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Assets
Current Assets

Cash and cash equivalents 1,498,830$    337,443$         
Cash and cash equivalents held by Trust 422,046         24,741             
Investments 1,139,034      1,426,687        
Accounts receivable, net of allowance for $35,385 181,198         139,881           
Prepaid expenses 325,540         106,744           
Inventory 21,948           17,841             

Total Current Assets 3,588,596      2,053,337        

Contribution receivable - charitable remainder trust 94,643           94,643             
Property and equipment - net of accumulated depreciation 513,993         399,651           

Total Noncurrent Assets 608,636         494,294           

Total Assets 4,197,232$    2,547,631$      

2022 2021

(With Summarized Financial Information for June 30, 2021)
JUNE 30, 2022
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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2022 2021

(With Summarized Financial Information for June 30, 2021)
JUNE 30, 2022
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

Liabilities and net assets

Current Liabilities
Accounts payable 118,811$       169,401$         
Accrued expenses 108,795         83,876             
Current portion of note payable 74,931           72,919             
Advance ticket sales and deposits 397,735         591,752           
Accrued payroll and benefits 441,452         229,117           

Total Current Liabilities 1,141,724      1,147,065        

Noncurrent
Note payable, less current 47,208           122,153           

Total Noncurrent Liabilities 47,208           122,153           

Total Liabilities 1,188,932      1,269,218        

Net Assets
Without donor restrictions

Designated by the Board for endowment 1,519,204      1,409,552        
Undesignated 1,357,703      (572,224)          

2,876,907      837,328           

With donor restrictions
Perpetual in nature 19,825           19,825             
Time-restricted for future periods 74,818           74,818             
Purpose restrictions 36,750           346,442           

131,393         441,085           

Total Net Assets 3,008,300      1,278,413        

Total Liabilities and Net Assets 4,197,232$    2,547,631$      

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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Consolidated 2022

2022 2021

Revenues, Gains, and Other Support

Ticket sales 1,449,569$    -$                   1,449,569$    968,851$       

Center sales - food and beverage, net 878,652         -                     878,652         664,375         

Rentals - studio, theater and room, net 2,031,242      -                     2,031,242      655,217         

Tuition, registration, field trips 193,680         -                     193,680         -                     

Management fee from the City of Escondido 800,200         -                     800,200         788,370         

In-kind contributions, City of Escondido 5,680,075      -                     5,680,075      5,172,531      

In-kind contributions 5,600             -                     5,600             -                     

Federal grant 3,666,911      -                     3,666,911      -                     

Government grants 36,687           -                     36,687           251,896         

Contributions 769,313         -                     769,313         614,143         

Return of contributions, City of Escondido (273,784)        -                     (273,784)        -                     

Interest on cash and cash equivalents 8,690             -                     8,690             138                

Net investment return 109,652         -                     109,652         302,869         

Miscellaneous, net 108,274         -                     108,274         60,239           

Forgiveness of PPP loans -                     -                     -                     1,506,095      
Net assets released from restrictions 309,692         (309,692)        -                     -                     

Total Revenues, Gains, 

  and Other Support 15,774,453    (309,692)        15,464,761    10,984,724    

Expenses:

Program Services

Performing arts 6,999,682      -                     6,999,682      2,594,770      

Museum 605,348         -                     605,348         299,676         

Education 491,286         -                     491,286         766,468         

Total Program Services 8,096,316      -                     8,096,316      3,660,914      

Supporting Services

Management and general 5,151,714      -                     5,151,714      6,400,271      

Fundraising 486,844         -                     486,844         405,031         

Total Supporting Services 5,638,558      -                     5,638,558      6,805,302      

Total Expenses 13,734,874    -                     13,734,874    10,466,216    

Increase (Decrease) in Net Assets 2,039,579      (309,692)        1,729,887      518,508         

Net Assets, Beginning of Fiscal Year 837,328         441,085         1,278,413      759,905         

End of Fiscal Year 2,876,907$    131,393$       3,008,300$    1,278,413$    

CONSOLIDATED STATEMENT OF ACTIVITIES

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

 Without 

Donor 

Restrictions 

 With Donor 

Restrictions 

Totals

(With Summarized Financial Information for June 30, 2021)
FOR THE YEAR ENDED JUNE 30, 2022

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES 

FOR THE YEAR ENDED JUNE 30, 2022

(With Summarized Financial Information for June 30, 2021)

Museum Education

Performing 

Arts

Total Program 

Services

Salaries, payroll taxes, and 

employee benefits 233,643$    141,422$    1,770,331$  2,145,396$     

Professional fees and artist

contracts 15,953        235,789      937,871       1,189,613       

Advertising 11,556        -                  158,396       169,952          

Occupancy cost (In-kind) 196,630      78,652        2,359,559    2,634,841       

Utilities 53,231        21,292        638,770       713,293          

Printing and publications -                  -                  5,600           5,600              

Cost of sales 6,191          -                  1,786           7,977              

Bank charges and credit card fees 51               -                  5,268           5,319              

Supplies 3,486          -                  15,571         19,057            

Program service expense 33,961        -                  62,955         96,916            

-                  -                  4,127           4,127              

Postage and shipping 349             -                  8                  357                 

Depreciation and other charges -                  -                  56,494         56,494            

Contract services 13,298        -                  90,991         104,289          

Rental and maintenance of

equipment 35,323        13,432        519,796       568,551          

Telephone -                  -                  92                92                   

Computer expense -                  699             1,348           2,047              

Production expense 534             -                  212,188       212,722          

Installation 542             -                  -                   542                 

Small equipment purchases 241             -                  116,886       117,127          

Travel, training, and artistic

research 144             -                  -                   144                 

Recruitment -                  -                  139              139                 

Graphics (signage) -                  -                  763              763                 

Membership dues and 

subscriptions 215             -                  7,572           7,787              

Employee and volunteer relations -                  -                  -                   -                      

Taxes and licenses -                  -                  32,243         32,243            

Development -                  -                  78                78                   

Software expenses -                  -                  850              850                 

Bad debt expense (recovery) -                  -                  -                   -                      

Employee development -                  -                  -                   -                      

Miscellaneous -                  -                  -                   -                      

Total Functional Expenses - Foundation 605,348$    491,286$    6,999,682$  8,096,316$     

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES 

FOR THE YEAR ENDED JUNE 30, 2022

(With Summarized Financial Information for June 30, 2021)

Salaries, payroll taxes, and 

employee benefits

Professional fees and artist

contracts

Advertising

Occupancy cost (In-kind)

Utilities

Printing and publications

Cost of sales

Bank charges and credit card fees

Supplies

Program service expense

Postage and shipping

Depreciation and other charges

Contract services

Rental and maintenance of

equipment

Telephone

Computer expense

Production expense

Installation

Small equipment purchases

Travel, training, and artistic

research

Recruitment

Graphics (signage)

Membership dues and 

subscriptions

Employee and volunteer relations

Taxes and licenses

Development

Software expenses

Bad debt expense (recovery)

Employee development

Miscellaneous

Total Functional Expenses - Foundation

Management 

and General

Fundraising 

and 

Development 2022 2021

1,888,384$     186,966$        4,220,746$     2,226,495$     

489,637          88,399            1,767,649       1,105,463       

20,864            -                      190,816          167,895          

1,140,454       157,304          3,932,599       3,781,344       

308,739          42,585            1,064,617       640,413          

1,645              -                      7,245              3,583              

245,290          2,444              255,711          222,007          

125,667          -                      130,986          55,757            

106,356          3,217              128,630          69,193            

50                   -                      96,966            29,808            

366                 -                      4,493              6,561              

1,500              -                      1,857              14,640            

19,361            -                      75,855            56,844            

169,280          -                      273,569          570,212          

369,167          -                      937,718          1,140,427       

14,450            -                      14,542            16,321            

3,640              -                      5,687              952                 

63,392            -                      276,114          114,428          

-                      -                      542                 12,348            

2,201              -                      119,328          27,217            

12                   -                      156                 447                 

5,264              -                      5,403              2,265              

-                      -                      763                 19,371            

28,892            1,019              37,698            16,847            

4,523              -                      4,523              4,144              

7,421              -                      39,664            89,962            

60                   4,410              4,548              1,494              

80,000            -                      80,850            63,766            

39,365            -                      39,365            5,000              

289                 -                      289                 -                      

15,445            500                 15,945            1,012              

5,151,714$     486,844$        13,734,874$   10,466,216$   

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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2022 2021
Cash Flows From Operating Activities

Increase (decrease) in net assets 1,729,887$      518,508$          
Adjustment to reconcile changes in net assets to net
cash provided by (used for) operating activities:

Depreciation expense 75,855             56,844              
PPP Loan Forgiveness -                      (1,506,095)        
Net realized and unrealized (gains) losses on investments 287,653           (295,945)           
(Increase) decrease in assets:

Accounts receivable (41,317)            (111,848)           
Promises to give -                      5,900                
Prepaid expenses (218,796)          7,297                
Inventory (4,107)              115                   

Increase (decrease) in liabilities:
Accounts payable (50,590)            74,166              
Accrued expenses 24,919             (89,644)             
Advance ticket sales and deposits (194,017)          69,428              
Accrued compensated absences 212,335           45,043              

Net Cash Flows Provided by (Used in) Operating Activities 1,821,822        (1,226,231)        

Cash Flows From Investing Activities
Purchase of property and equipment (190,197)          (9,141)               

Net Cash Flows Used in Investing Activities (190,197)          (9,141)               

Cash Flows From Financing Activities
Proceeds from loans -                      753,095            
Repayments on notes payable (72,933)            (70,976)             

Net Cash Flows Provided by (Used in) in Financing Activities (72,933)            682,119            

Net Increase (Decrease) in Cash, Cash Equivalents and Restricted Cash 1,558,692        (553,253)           

Cash,Cash Equivalents and Restricted Cash, Beginning of Year 362,184           915,437            

Cash,Cash Equivalents and Restricted Cash, End of Year 1,920,876$      362,184$          

Cash, Cash Equivalents and Restricted Cash reconciliation:
Cash and cash equivalents 1,498,830$      337,443$          
Endowment: Restricted cash 422,046           24,741              

Total 1,920,876$      362,184$          

Supplemental Disclosures of Cash Flow Information:
Interest paid 4,493$             6,561$              

(With Summarized Financial Information for June 30, 2021)
FOR THE YEAR ENDED JUNE 30, 2022
CONSOLIDATED STATEMENT OF CASH FLOWS

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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California 
Center for the 

Arts, 
Escondido, 
Foundation

California 
Center for 
the Arts, 

Escondido, 
Foundation 
Charitable 

Trust Elimination
ASSETS
Current Assets:

Cash and cash equivalents 1,498,830$       -$                  -$                      1,498,830$    
Cash and cash equivalents held by Trust -                        422,046        -                        422,046         
Investments -                        1,139,034     -                        1,139,034      
Accounts, net of allowance for doubtful accounts for $35,385 181,198            -                    -                        181,198         
Due from Trust 41,876              -                    (41,876)             -                     
Prepaid expenses 325,540            -                    -                        325,540         
Inventory 21,948              -                    -                        21,948           

Total Current Assets 2,069,392         1,561,080     (41,876)             3,588,596      

Noncurrent:
Restricted:
Contribution receivable - charitable remainder trust 94,643              -                    -                        94,643           
Property and equipment - net of accumulated depreciation 513,993            -                    -                        513,993         

Total Noncurrent Assets 608,636            -                    -                        608,636         

Total Assets 2,678,028$       1,561,080$   (41,876)$           4,197,232$    

LIABILITIES AND NET ASSETS
Liabilities:
Current Liabilities:

Accounts payable 118,811$          -$                  -$                      118,811$       
Due to Foundation -                        41,876          (41,876)             -                     
Accrued expenses 108,795            -                    -                        108,795         
Current portion of note payable 74,931              -                    -                        74,931           
Advance ticket sales and deposits 397,735            -                    -                        397,735         
Accrued payroll and benefits 441,452            -                    -                        441,452         

Total Current Liabilities 1,141,724         41,876          (41,876)             1,141,724      

Noncurrent:
Note payable, less current 47,208              -                    -                        47,208           

Total Noncurrent Liabilities 47,208              -                    -                        47,208           

Total Liabilities 1,188,932         41,876          (41,876)             1,188,932      

Net Assets:
Without donor restriction

Designated by the Board for endowment -                        1,519,204     -                        1,519,204      
Undesignated 1,357,703         -                    -                        1,357,703      

1,357,703         1,519,204     -                        2,876,907      

With donor restriction
Perpetual in nature 19,825              -                    -                        19,825           
Time-restricted for future peiods 74,818              -                    -                        74,818           
Purpose restrictions 36,750              -                    -                        36,750           

131,393            -                    -                        131,393         

Total Net Assets 1,489,096         1,519,204     -                        3,008,300      

Total Liabilities and Net Assets 2,678,028$       1,561,080$   (41,876)$           4,197,232$    

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

CONSOLIDATING STATEMENT OF FINANCIAL POSITION
JUNE 30, 2022

Consolidated 
2022

See Independent Auditors' Report and Notes to Consolidated Financial Statements
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CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

CONSOLIDATING STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2022

Revenues, Gains, and Other Support
Ticket sales 1,449,569$       -$                      1,449,569$             
Center sales - food and beverage, net 878,652            -                        878,652                  
Rentals - studio, theater, room and other,  net 2,031,242         -                        2,031,242               
Tuition, registration, field trips 193,680            -                        193,680                  
Management fee 800,200            -                        800,200                  
In-kind contributions, City of Escondido 5,680,075         -                        5,680,075               
In-kind contributions 5,600                -                        5,600                      
Federal grant 3,666,911         3,666,911               
Government grants 36,687              -                        36,687                    
Return on contributions, City of Escondido (273,784)           (273,784)                 
Contributions 769,313            769,313                  
Net investment return -                        -                        -                             
Interest on cash and cash equivalents 8,690                -                        8,690                      
Miscellaneous net 108,274            -                        108,274                  
Net assets released from restrictions 309,692            (309,692)           -                             

Total Revenues, Gains, and Other Support 15,664,801       (309,692)           15,355,109             

Program Services
Performing arts 6,999,682         -                        6,999,682               
Museum 605,348            -                        605,348                  
Education 491,286            -                        491,286                  

Total Program Services 8,096,316         -                        8,096,316               

Supporting Services
Management and general 5,151,714         -                        5,151,714               
Fundraising 486,844            -                        486,844                  

Total Supporting Services 5,638,558         -                        5,638,558               

Total Expenses 13,734,874       -                        13,734,874             

Increase (decrease) in net assets 1,929,927         (309,692)           1,620,235               

Net Assets, Beginning of Fiscal Year (572,224)           441,085            (131,139)                 

Net Assets, End of Fiscal Year 1,357,703$       131,393$          1,489,096$             

 Without Donor 
Restrictions Total

 Donor 
Restrictions 

California Center for the Arts, Escondido, Foundation

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

CONSOLIDATING STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2022

Revenues, Gains, and Other Support
Ticket sales
Center sales - food and beverage, net
Rentals - studio, theater, room and other,  net
Tuition, registration, field trips
Management fee
In-kind contributions, City of Escondido
In-kind contributions
Federal grant 
Government grants
Return on contributions, City of Escondido
Contributions
Net investment return
Interest on cash and cash equivalents
Miscellaneous net
Net assets released from restrictions

Total Revenues, Gains, and Other Support

Program Services
Performing arts
Museum
Education

Total Program Services

Supporting Services
Management and general
Fundraising

Total Supporting Services

Total Expenses

Increase (decrease) in net assets

Net Assets, Beginning of Fiscal Year

Net Assets, End of Fiscal Year

Consolidated 2022

-$                      -$                   -$                      
-                        -                    -                        
-                        -                    -                        
-                        -                    -                        
-                        -                    -                        
-                        -                        
-                        -                        

-                        
-                        -                    -                        
-                        -                        
-                        -                    -                        

109,652            -                    109,652            
-                        -                        
-                        -                    -                        
-                        -                    -                        

109,652            -                    109,652            

-                        -                    -                        
-                        -                    -                        
-                        -                    -                        

-                        -                    -                        

-                        -                    -                        
-                        -                    -                        

-                        -                    -                        

-                        -                    -                        

109,652            -                    109,652            

1,409,552         -                    1,409,552         

1,519,204$       -$                   1,519,204$       

 Without Donor 
Restrictions 

 Donor 
Restrictons Total

 California Center for the Arts, Escondido, Foundation 
Charitable Trust 

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

CONSOLIDATING STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2022

Revenues, Gains, and Other Support
Ticket sales
Center sales - food and beverage, net
Rentals - studio, theater, room and other,  net
Tuition, registration, field trips
Management fee
In-kind contributions, City of Escondido
In-kind contributions
Federal grant 
Government grants
Return on contributions, City of Escondido
Contributions
Net investment return
Interest on cash and cash equivalents
Miscellaneous net
Net assets released from restrictions

Total Revenues, Gains, and Other Support

Program Services
Performing arts
Museum
Education

Total Program Services

Supporting Services
Management and general
Fundraising

Total Supporting Services

Total Expenses

Increase (decrease) in net assets

Net Assets, Beginning of Fiscal Year

Net Assets, End of Fiscal Year

1,449,569$       -$                      1,449,569$         
878,652            -                        878,652             

2,031,242         -                        2,031,242           
193,680            -                        193,680             
800,200            -                        800,200             

5,680,075         -                        5,680,075           
5,600                -                        5,600                 

3,666,911         -                        3,666,911           
36,687              -                        36,687               

(273,784)           -                        (273,784)            
769,313            -                        769,313             
109,652            -                        109,652             

8,690                -                        8,690                 
108,274            -                        108,274             
309,692            (309,692)           -                         

15,774,453       (309,692)           15,464,761         

6,999,682         -                        6,999,682           
605,348            -                        605,348             
491,286            -                        491,286             

8,096,316         -                        8,096,316           

5,151,714         -                        5,151,714           
486,844            -                        486,844             

5,638,558         -                        5,638,558           

13,734,874       -                        13,734,874         

2,039,579         (309,692)           1,729,887           

837,328            441,085            1,278,413           

2,876,907$       131,393$          3,008,300$         

Total
 Donor 

Restrictions 
 Without Donor 

Restrictions 

 Consolidated Totals 

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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2022
Performing Arts
Performing arts ticket sales 216$                  
Patron user fees and memberships 37,258               
Performing arts ticket services 1,412,095          

Total Ticket Sales 1,449,569$        

Center Sales - Food and Beverage, Net
Merchandise 35,451$             
Theater concessions and conference center 843,201             

Total Center Sales - Food and Beverage, Net 878,652$           

Rentals - Studio, Theater and Room, Net
Theater rentals refunds 24,921$             
Labor reimbursement and BMI licensing fees 858,080             
Cell tower rental 241,451             
Studio and conference center rental 823,445             
Sale of services to rental clients 83,345               

Total Rentals - Studio, Theater and Room, Net 2,031,242$        

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

OTHER INFORMATION
FOR THE YEAR ENDED JUNE 30, 2022

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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