




Opinion  

Basis for Opinion 

Responsibilities of Management for the Consolidated Financial Statements  



Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 
  

2



3



Assets
Current Assets

Cash and cash equivalents 873,525$          1,498,830$       
Cash and cash equivalents held by Trust 252,539 422,046
Investments 1,277,569 1,139,034
Accounts receivable, net of allowance for $18,690 477,556 181,198
Prepaid expenses 433,227 325,540
Inventory 16,961 21,948

Total Current Assets 3,331,377 3,588,596

Noncurrent Assets:
Pledge Receivable 83,046 -
Contribution receivable - charitable remainder trust 94,643 94,643
Property and equipment - net of accumulated depreciation and amortization 449,966 513,993
Operating lease right of use assets 221,308 -

Total Noncurrent Assets 848,963 608,636

Total Assets 4,180,340$       4,197,232$       

2023 2022

(With Summarized Financial Information for June 30, 2022)
JUNE 30, 2023
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
4



2023 2022

(With Summarized Financial Information for June 30, 2022)
JUNE 30, 2023
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

Liabilities and Net assets

Current Liabilities
Accounts payable 138,713$          118,811$          
Accrued expenses 73,793 108,795
Current portion of notes payable 34,755 74,931
Advance ticket sales and deposits 1,028,993 397,735
Accrued payroll and benefits 239,533 441,452
Operating lease laibility, current portion 54,319 -

Total Current Liabilities 1,570,106 1,141,724

Noncurrent Liabilities
Notes payable, less current 12,482 47,208
Operating lease liability, net of current portion 167,468 -

Total Noncurrent Liabilities 179,950 47,208

Total Liabilities 1,750,056 1,188,932

Net Assets
Without donor restrictions

Designated by the Board for endowment 1,530,108 1,519,204
Undesignated 805,533 1,357,703

2,335,641 2,876,907

With donor restrictions
Perpetual in nature 19,825 19,825
Time-restricted for future periods 74,818 74,818
Purpose restrictions - 36,750

94,643 131,393

Total Net Assets 2,430,284 3,008,300

Total Liabilities and Net Assets 4,180,340$       4,197,232$       

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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2023 2022
Revenues, Gains, and Other Support

Ticket sales 1,418,259$      -$                     1,418,259$      1,449,569$      
Center sales - food and beverage, net 1,186,656 - 1,186,656 878,652
Rentals - studio, theater and room, net 2,974,771 - 2,974,771 2,031,242
Tuition, registration, field trips 59,645 - 59,645 193,680
Management fee from the City of Escondido 656,528 - 656,528 800,200
In-kind contributions from the City of Escondido 6,038,865 - 6,038,865 5,680,075
In-kind contributions - - - 5,600
Federal grant - - - 3,666,911
Government grants - - - 36,687
Contributions 1,459,017 - 1,459,017 769,313
Return of contributions, City of Escondido - - - (273,784)
Interest on cash and cash equivalents - - - 8,690
Net investment return 137,400 - 137,400 109,652
Miscellaneous, net 279,299 - 279,299 108,274
Other Income 42,307 - 42,307 -
Net assets released from restrictions 36,750 (36,750) - -

Total Revenues, Gains, 
  and Other Support 14,289,497 (36,750) 14,252,747 15,464,761

Expenses:
Program Services
Performing arts 8,502,405 - 8,502,405 6,999,682
Museum 567,320 - 567,320 605,348
Education 338,885 - 338,885 491,286

Total Program Services 9,408,610 - 9,408,610 8,096,316

Supporting Services
Management and general 4,897,462 - 4,897,462 5,151,714
Fundraising 524,691 - 524,691 486,844

Total Supporting Services 5,422,153 - 5,422,153 5,638,558

Total Expenses 14,830,763 - 14,830,763 13,734,874

Increase (Decrease) in Net Assets (541,266) (36,750) (578,016) 1,729,887

Net Assets, Beginning of Fiscal Year 2,876,907 131,393 3,008,300 1,278,413

End of Fiscal Year 2,335,641$       94,643$            2,430,284$       3,008,300$       

CONSOLIDATED STATEMENT OF ACTIVITIES

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

Totals

(With Summarized Financial Information for June 30, 2022)
FOR THE YEAR ENDED JUNE 30, 2023

 Without Donor 
Restrictions 

 With Donor 
Restrictions 

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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Museum Education
Performing 

Arts
Total Program 

Services
Salaries, payroll taxes, and 

employee benefits 180,314$       75,589$         2,429,373$    2,685,276$    
Professional fees and artist

contracts 34,520 213,508 1,529,033 1,777,061
Advertising 9,944 - 198,997 208,941
Occupancy cost (In-kind) 105,983 26,821 2,237,431 2,370,235
Utilities 23,300 583 754,351 778,234
Printing and publications - - - -
Cost of sales 39,546 - 44,975 84,521
Bank charges and credit card fees 3,338 16 128,706 132,060
Supplies 6,417 2,306 26,137 34,860
Program service expense 124,150 751 158,427 283,328
Interest - - 2,524 2,524
Postage and shipping - - - -
Depreciation and amortization - - 60,648 60,648
Contract services - - - -
Rental and maintenance of

equipment 32,710 15,956 593,568 642,234
Telephone 1,003 412 12,449 13,864
Computer expense 416 341 57,426 58,183
Production expense 2,026 1,220 145,305 148,551
Installation - - - -
Small equipment purchases - - 29,752 29,752
Travel, training, and artistic

research - - - -
Recruitment - - - -
Graphics (signage) - - - -
Membership dues and 

subscriptions 444 63 14,683 15,190
Employee and volunteer relations - - - -
Taxes and licenses - - 33,799 33,799
Development - - 2,020 2,020
Software expenses - - - -
Bad debt expense (recovery) - - - -
Employee development - - - -
Miscellaneous 3,209 1,319 42,801 47,329

Total Functional Expenses - Foundation 567,320$       338,885$       8,502,405$    9,408,610$    

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2023
(With Summarized Financial Information for June 30, 2022)

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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Admin Engineering IT / Security
Conference 

Center
Salaries, payroll taxes, and 

employee benefits 414,505$       177,785$       104,498$       998,784$       
Professional fees and artist

contracts 140,338 2,812 1,557 73,548
Advertising 775 - - 11,129
Occupancy cost (In-kind) 779,263 - - 783,691
Utilities 81,550 5,825 5,825 236,301
Printing and publications - - - -
Cost of sales 36 - - 279,917
Bank charges and credit card fees 510 20 - 2,681
Supplies 2,191 304 1,890 39,255
Program service expense - 349 - (23,730)
Interest - - - -
Postage and shipping - - - -
Depreciation and amortization 5,534 - - 16,286
Contract services - - - -
Rental and maintenance of

equipment 65,539 62,614 17,400 207,851
Telephone 6,523 968 565 5,506
Computer expense 1,192 - 174 41
Production expense 5,220 25 - -
Installation - - - -
Small equipment purchases - 3,324 - 369
Travel, training, and artistic

research - - - -
Recruitment 32 - - -
Graphics (signage) - - - -
Membership dues and 

subscriptions 788 - 1,521 1,826
Employee and volunteer relations - - - -
Taxes and licenses 2,896 - - 7,755
Development 687 - - -
Software expenses - - - -
Bad debt expense (recovery) - - - -
Employee development - - - -
Miscellaneous 3,706 3,097 1,808 17,624

Total Functional Expenses - Foundation 1,511,285$    257,123$       135,238$       2,658,834$    

FOR THE YEAR ENDED JUNE 30, 2023
(With Summarized Financial Information for June 30, 2022)

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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Management 
and General

Fundraising 
and 

Development 2023 2022
Salaries, payroll taxes, and 

employee benefits 1,695,972$    52,281$         4,433,529$    4,220,746$    
Professional fees and artist

contracts 417,980 232,679 2,427,720 1,767,649
Advertising 11,904 1,462 222,307 190,816
Occupancy cost (In-kind) 1,562,954 125,251 4,058,440 3,932,599
Utilities 329,501 58,250 1,165,985 1,064,617
Printing and publications - - - 7,245
Cost of sales 279,953 - 364,474 255,711
Bank charges and credit card fees 29,462 3,616 165,138 130,986
Supplies 57,134 3,592 95,586 128,630
Program service expense (23,381) 66 260,013 96,966
Interest - - 2,524 4,493
Postage and shipping - - - 1,857
Depreciation and amortization 21,820 - 82,468 75,855
Contract services - - - 273,569
Rental and maintenance of

equipment 383,946 11,769 1,037,949 937,718
Telephone 13,562 269 27,695 14,542
Computer expense 14,052 27,311 99,546 5,687
Production expense 56,591 6,186 211,328 276,114
Installation - - - 542
Small equipment purchases 3,693 - 33,445 119,328
Travel, training, and artistic

research - - - 156
Recruitment 32 - 32 5,403
Graphics (signage) - - - 763
Membership dues and 

subscriptions 5,131 337 20,658 37,698
Employee and volunteer relations - - - 4,523
Taxes and licenses 9,128 - 42,927 39,664
Development 687 760 3,467 4,548
Software expenses - - - 80,850
Bad debt expense (recovery) 1,106 - 1,106 39,365
Employee development - - - 289
Miscellaneous 26,235 862 74,426 15,945

Total Functional Expenses - Foundation 4,897,462$    524,691$       14,830,763$  13,734,874$  

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2023
(With Summarized Financial Information for June 30, 2022)

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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2023 2022
Cash Flows From Operating Activities

Increase (decrease) in net assets (578,016)$        1,729,887$      
Adjustment to reconcile changes in net assets to net
cash provided by (used for) operating activities:

Depreciation expense 82,468 75,855
Unrealized and realized (gain)loss (138,535) 287,653
Non-cash lease expense 479 -
(Increase) decrease in assets:

Accounts receivable (296,358) (41,317)
Promises to give (83,046) -
Prepaid expenses (107,687) (218,796)
Inventory 4,987 (4,107)

Increase (decrease) in liabilities:
Accounts payable 19,902 (50,590)
Accrued expenses (35,002) 24,919
Advance ticket sales and deposits 631,258 (194,017)
Accrued payroll and benefits (201,919) 212,335

Net Cash Flows Provided by (Used in) Operating Activities (701,469) 1,821,822

Cash Flows From Investing Activities
Purchase of property and equipment (18,441) (190,197)

Net Cash Flows Used in Investing Activities (18,441) (190,197)

Cash Flows From Financing Activities
Repayments on notes payable (74,902) (72,933)

Net Cash Flows Provided by (Used in) in Financing Activities (74,902) (72,933)

Net Increase (Decrease) in Cash, Cash Equivalents and Restricted Cash (794,812) 1,558,692

Cash,Cash Equivalents and Restricted Cash, Beginning of Year 1,920,876 362,184

Cash,Cash Equivalents and Restricted Cash, End of Year 1,126,064$      1,920,876$      

Cash, Cash Equivalents and Restricted Cash reconciliation:
Cash and cash equivalents 873,525$         1,498,830$      
Cash and cash equivalents held by Trust 252,539 422,046

Total 1,126,064$      1,920,876$      

Supplemental Disclosures of Cash Flow Information:
Interest paid 2,524$             4,493$             

Lease payments 288,851$         200,964$         

(With Summarized Financial Information for June 30, 2022)
FOR THE YEAR ENDED JUNE 30, 2023
CONSOLIDATED STATEMENT OF CASH FLOWS

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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California 
Center for the 

Arts, 
Escondido, 
Foundation

California 
Center for the 

Arts, 
Escondido, 
Foundation 
Charitable 

Trust Elimination
Assets
Current Assets:

Cash and cash equivalents 873,525$    -$ -$ 873,525$    
Cash and cash equivalents held by Trust - 252,539 - 252,539
Investments - 1,277,569 - 1,277,569
Accounts, net of allowance for doubtful accounts for $18,690 477,556 - - 477,556
Prepaid expenses 433,227 - - 433,227
Inventory 16,961 - - 16,961

Total Current Assets 1,801,269 1,530,108 - 3,331,377

Noncurrent Assets:
Pledge receivable 83,046 - - 83,046
Contribution receivable - charitable remainder trust 94,643 - - 94,643
Property and equipment - net of accumulated depreciation

and amortization 449,966 - - 449,966
Operating lease right of use assets 221,308 - - 221,308

Total Noncurrent Assets 848,963 - - 848,963

Total Assets 2,650,232$    1,530,108$    -$ 4,180,340$    

Liabilities and Net assets
Liabilities:
Current Liabilities:

Accounts payable 138,713$    -$ -$ 138,713$    
Accrued expenses 73,793 - - 73,793
Current portion of notes payable 34,755 - - 34,755
Advance ticket sales and deposits 1,028,993 - - 1,028,993
Accrued payroll and benefits 239,533 - - 239,533
Operating lease laibility, current portion 54,319 - - 54,319

Total Current Liabilities 1,570,106 - - 1,570,106

Noncurrent:
Notes payable, less current 12,482 - - 12,482
Operating lease liability, net of current portion 167,468 - - 167,468

Total Noncurrent Liabilities 179,950 - - 179,950

Total Liabilities 1,750,056 - - 1,750,056

Net Assets:
Without donor restriction

Designated by the Board for endowment - 1,530,108 - 1,530,108
Undesignated 805,533 - - 805,533

805,533 1,530,108 - 2,335,641

With donor restriction
Perpetual in nature 19,825 - - 19,825
Time-restricted for future peiods 74,818 - - 74,818
Purpose restrictions - - - -

94,643 - - 94,643

Total Net Assets 900,176 1,530,108 - 2,430,284

Total Liabilities and Net Assets 2,650,232$    1,530,108$    -$ 4,180,340$    

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

CONSOLIDATING STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED JUNE 30, 2023

Consolidated 
2023

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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Revenues, Gains, and Other Support
Ticket sales 1,418,259$  -$ 1,418,259$  
Center sales - food and beverage, net 1,186,656 - 1,186,656
Rentals - studio, theater, room and other,  net 2,974,771 - 2,974,771
Tuition, registration, field trips 59,645 - 59,645
Management fee from the City of Escondido 656,528 - 656,528
In-kind contributions from the City of Escondido 6,038,865 - 6,038,865
In-kind contributions - - -
Federal grant - - -
Government grants - - -
Return on contributions, City of Escondido - - -
Contributions 1,627,389 - 1,627,389
Net investment return - - -
Miscellaneous net 279,299 - 279,299
Other Income 431 - 431
Net assets released from restrictions 36,750 (36,750) -

Total Revenues, Gains, and Other Support 14,278,593 (36,750) 14,241,843

Program Services
Performing arts 8,502,405 - 8,502,405
Museum 567,320 - 567,320
Education 338,885 - 338,885

Total Program Services 9,408,610 - 9,408,610

Supporting Services
Management and general 4,897,462 - 4,897,462
Fundraising 524,691 - 524,691

Total Supporting Services 5,422,153 - 5,422,153

Total Expenses 14,830,763 - 14,830,763

Increase (decrease) in net assets (552,170) (36,750) (588,920)

Net Assets, Beginning of Fiscal Year 1,357,703 131,393 1,489,096

Net Assets, End of Fiscal Year 805,533$  94,643$  900,176$  

California Center for the Arts, Escondido, Foundation

FOR THE YEAR ENDED JUNE 30, 2023

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

 Without Donor 
Restrictions Total

 Donor 
Restrictions 

CONSOLIDATING STATEMENT OF ACTIVITIES

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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Revenues, Gains, and Other Support
Ticket sales
Center sales - food and beverage, net
Rentals - studio, theater, room and other,  net
Tuition, registration, field trips
Management fee from the City of Escondido
In-kind contributions from the City of Escondido
In-kind contributions
Federal grant 
Government grants
Return on contributions, City of Escondido
Contributions
Net investment return
Miscellaneous net
Other Income
Net assets released from restrictions

Total Revenues, Gains, and Other Support

Program Services
Performing arts
Museum
Education

Total Program Services

Supporting Services
Management and general
Fundraising

Total Supporting Services

Total Expenses

Increase (decrease) in net assets

Net Assets, Beginning of Fiscal Year

Net Assets, End of Fiscal Year

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, 

CONSOLIDATING STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2023

 Eliminations 

-$ -$ -$ -$
- - - -
- - - -
- - - -
- - - -
- - - -
- - - -
- - - -
- - - -
- - - -

12,772 - 12,772 (181,144)
137,400 - 137,400 -

- - - -
41,876 - 41,876 -

- - - -

192,048 - 192,048 -

- - - -
- - - -
- - - -

- - - -

181,144 - 181,144 (181,144)
- - - -

181,144 - 181,144 -

181,144 - 181,144 -

10,904 - 10,904 -

1,519,204 - 1,519,204 -

1,530,108$  -$ 1,530,108$  -$ 

 California Center for the Arts, Escondido, Foundation 
Charitable Trust 

 Donor 
Restrictons Total Total

 Without Donor 
Restrictions 

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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Revenues, Gains, and Other Support
Ticket sales
Center sales - food and beverage, net
Rentals - studio, theater, room and other,  net
Tuition, registration, field trips
Management fee from the City of Escondido
In-kind contributions from the City of Escondido
In-kind contributions
Federal grant 
Government grants
Return on contributions, City of Escondido
Contributions
Net investment return
Miscellaneous net
Other Income
Net assets released from restrictions

Total Revenues, Gains, and Other Support

Program Services
Performing arts
Museum
Education

Total Program Services

Supporting Services
Management and general
Fundraising

Total Supporting Services

Total Expenses

Increase (decrease) in net assets

Net Assets, Beginning of Fiscal Year

Net Assets, End of Fiscal Year

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, 

CONSOLIDATING STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2023

1,418,259$  -$ 1,418,259$  
1,186,656 - 1,186,656
2,974,771 - 2,974,771

59,645 - 59,645
656,528 - 656,528

6,038,865 - 6,038,865
- - -
- - -
- - -
- - -

1,459,017 - 1,459,017
137,400 - 137,400
279,299 - 279,299
42,307 - 42,307
36,750 (36,750) -

14,289,497 (36,750) 14,252,747

8,502,405 - 8,502,405
567,320 - 567,320
338,885 - 338,885

9,408,610 - 9,408,610

4,897,462 - 4,897,462
524,691 - 524,691

5,422,153 - 5,422,153

14,830,763 - 14,830,763

(541,266) (36,750) (578,016)

2,876,907 131,393 3,008,300

2,335,641$  94,643$  2,430,284$  

Total
 Donor 

Restrictions 
 Without Donor 

Restrictions 

 Consolidated Totals 

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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2023
Performing Arts
Patron user fees and memberships 23,463$    
Performing arts ticket services 1,394,796

Total Ticket Sales 1,418,259$   

Center Sales - Food and Beverage, Net
Merchandise 48,521$    
Theater concessions and conference center 1,138,135

Total Center Sales - Food and Beverage, Net 1,186,656$   

Rentals - Studio, Theater and Room, Net
Labor reimbursement and BMI licensing fees 1,038,388$   
Cell tower rental 231,863
Studio and conference center rental 1,464,431
Sale of services to rental clients 240,089

Total Rentals - Studio, Theater and Room, Net 2,974,771$   

CALIFORNIA CENTER FOR THE ARTS, ESCONDIDO, FOUNDATION, INC.

OTHER INFORMATION
FOR THE YEAR ENDED JUNE 30, 2023

See Independent Auditors' Report and Notes to Consolidated Financial Statements.
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